
GOVERNMENT OF MALTA

FINANCIAL REPORT

THE TREASURY 

2017



Published by

The Treasury

Level 2-3, Development House

St. Anne's Street

Floriana

Tel.: (+356) 25 96 71 00

Website: http://www.treasury.gov.mt

Cataloguing-in-Publication Data

Malta. The Treasury

Financial Report, 2017. - Floriana : The Treasury, 2018

xxxvii, 217 p. : ill., charts ; 20cm.

ISBN: 978-99932-94-44-3

ISBN: 978-99932-94-45-0 Electronic Version

1. Financial Statements - Malta

I. Title

Our Publications are available from:

Department of Information

3, Castille Place

Valletta

Tel.: (+356) 21 25 05 50

Printed at the Government Press

Price: €7.00

352.4094585



  

Foreword

Set up

In terms of the Accountant General Ordinance (1959) - Cap. 160 “All rights and liabilities, whether vested or contingent,

to which the Treasurer was entitled or subject immediately before the date of commencement of this Ordinance shall by

virtue of this Ordinance be transferred to the Accountant General”. According to the current administrative set-up the

Director (Treasury) is the equivalent of “The Treasurer”. The existing set-up of the Treasury department is made up of

three main Divisions, respectively catering for Government Accounting Operations, Salaries and Pensions, and Finance

& Administration.

The primary aim of the Government Accounting Operations Division is to see that a proper system of accounts is

established in every Department as provided by the General Financial Regulations 1966, and accordingly maintains the

consolidated accounts position of Government. The Accounts Section within this Division is the executive arm of the

Accountant General and is responsible for the reporting of financial transactions in terms of a Chart of Accounts.

Government Budgetary operations are based on a number of Expenditure Votes whose allocation is appropriated by an

Act of Parliament.

The Salaries and Pensions Division is responsible for the issuance of the monthly Salaries and Pensions payrolls for

people in Government employ and those entitled to a Treasury pension in terms of the Pensions Ordinance (Cap. 93).

The Finance & Administration Division is currently responsible for the administrative needs of this Office. It includes a

Public Debt Section, which is responsible for the issuance of weekly Treasury Bills, Malta Government Stocks and

Public Debt servicing.

The year 2000 was an eventful one for the Government Accounting Operations Division whose main achievements

during the year are highlighted hereunder.

Computerised systems

The transfer of government accounting from a Treasury based computer system to a fully computerised system with

commitment tracking facilities – D A S - was completed by the end of October 2000 when all Government Departments

were on-line. This accelerated implementation programme took place in the light of the general upgrade of

Government’s accounting system to be in line with international standards of accounts as well as the initial preparations

to implement Government’s commitment to shift to Accrual based accounting.

Chart of Accounts

In order to facilitate reporting both to the International Monetary Fund and Eurostat, a joint exercise was undertaken by

the Treasury, the Ministry of Finance, the Central Office of Statistics and Central Bank of Malta. This entailed a major

overhaul in the Government’s Corporate Chart of Accounts as well as the codification of all accounts according to

ESA95 (European System of Accounts) and IMF86 (International Monetary Fund) manuals. In this regard, an updated

version of DAS was developed and launched on January 1st 2001.

Statement by the Accountant General

Our Ref: Tr. 84/2018

21st June, 2018

The Hon. Minister for Finance

Sir,

Financial Report - 2017

In terms of Article 68 of the Financial Administration and Audit Act – Act 1 of 1962 – I am

submitting for publication a report on the accounts and finances of Government for financial year

2017.

Yours Sincerely

Paulanne Mamo

Accountant General
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ABSTRACT OF THE RECEIPTS AND PAYMENTS

OF THE PUBLIC ACCOUNT FOR 2017 Appendix A (cont)

2017 2016

€ €

 Opening Balance 211,369,211 94,483,940

Add Receipts 5,163,720,135 5,399,536,491

5,375,089,346 5,494,020,431

Less Payments 5,195,588,612 5,282,651,220

 Closing Balance 179,500,734 211,369,211

Note: Figures in Statements may not add up due to rounding
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2017 2016

€ €

Balance as at January 1 (108,168,447) (170,137,720)

Revenue

I Customs and Excise Duties 303,086,433 277,506,407

II Licences, Taxes and Fines 332,477,749 311,008,551

III Income Tax 1,497,488,607 1,328,269,691

IV Value Added Tax 821,160,061 724,798,345

V Fees of Office 112,604,840 71,356,763

VI Reimbursements 45,465,381 28,649,993

VII Central Bank of Malta 50,000,000 50,000,000

VIII Rents 31,312,194 29,883,232

IX Dividends on Investment/Receipts 41,386,980 39,147,116

X Interest on Loans made by Government 64,657 98,119

XI Social Security 875,053,633 804,388,725

XII Grants 139,246,052 102,339,420

XIII Miscellaneous Receipts 41,818,330 39,516,313

Total Ordinary Revenue 4,291,164,916 3,806,962,675

XIV Loans 357,409,000 597,901,700

XV Repayment of loans made by Government      --- 12,184,000

XVI Proceed from Sale of Shares 888,888 1,130,749

Total Non-Ordinary Revenue 358,297,888 611,216,449

TOTAL REVENUE 4,649,462,804 4,418,179,125

Transfers from Contingencies Fund 22 40

4,649,462,826 4,418,179,165
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ABSTRACT OF THE CONSOLIDATED FUND ACCOUNT FOR 2017 Appendix B (cont)

2017 2016

€ €

Recurrent Expenditure

1 Office of the President 6,402,492 4,699,296

2 House of Representatives 5,419,667 4,628,660

3 Office of the Ombudsman 1,199,950 1,024,950

4 National Audit Office 3,150,000 3,000,000

5 Office of the Prime Minister 36,237,893 33,828,095

6 Public Service Commission 592,029 580,812

7 Information 1,054,920 1,085,256

8 Government Printing Press 1,352,800 1,309,395

9 Electoral Office 7,914,525 2,066,433

10 Energy and Projects 79,610,499      ---

11 Ministry for European Affairs and Implementation of the 

Electoral Manifesto 43,688,871 32,827,571

12 Ministry for Foreign Affairs 28,609,017 26,622,412

13 Ministry for Education and Employment 273,143,442 250,540,923

14 Education 232,976,466 217,801,092

15 Ministry for Transport and Infrastructure 94,366,586 94,042,216

16 Ministry for Gozo 32,141,305 29,430,909

17 Ministry for Social Dialogue, Consumer Affairs and Civil Liberties 13,500,466 12,098,698

18 Industrial and Employment Relations 1,511,150 1,514,386

19 Ministry for the Economy, Investment and Small Business 17,909,647 35,772,402

20 Commerce 1,663,605 1,859,159

21 Ministry for Finance 145,459,007 103,482,793

22 Treasury 9,351,094 7,331,490

24 Inland Revenue 8,548,981 8,146,739

25 V.A.T. 8,624,940 7,123,937

26 Customs 10,402,037 10,987,738

27 Contracts 1,430,868 1,619,643

28 Economic Policy 1,482,126 1,211,292

29 Ministry for the Family and Social Solidarity 67,824,576 56,660,649

30 Social Policy 295,553,565 274,307,560

31 Social Security Benefits 936,882,132 900,699,994

32 Pensions 107,707,312 96,880,876

33 Social Welfare Standards 1,163,577 1,104,381

34 Elderly and Community Care 112,066,000 94,326,752

35 Ministry for Justice, Culture and Local Government 42,788,272 39,479,219

36 Judicial 15,637,521 13,587,370

37 Local Government 42,648,238 39,537,858

38 Ministry for Tourism 76,278,242 67,353,685

- 3 -



ABSTRACT OF THE CONSOLIDATED FUND ACCOUNT FOR 2017 Appendix B (cont)

2017 2016

€ €

Recurrent Expenditure (Cont.)

39 Ministry for Home Affairs and National Security 13,800,862 14,516,935

40 Armed Forces of Malta 50,179,932 46,308,781

41 Police 60,344,842 57,721,148

42 Correctional Services 12,180,820 11,171,815

43 Probation and Parole 1,127,263 1,077,764

44 Civil Protection 5,674,910 5,664,800

45 Ministry for Sustainable Development, the Environment and 

Climate Change 67,557,089 66,943,736

46 Ministry for Competitiveness and Digital, Maritime and Services 

Economy 18,301,105      ---

47 Ministry for Health 547,805,469 498,137,660

[Government Property Division      --- 7,088,099

[Ministry for Energy and Health      --- 77,132,499

TOTAL RECURRENT EXPENDITURE 3,543,266,111 3,264,337,877

23 Public Debt Servicing

     Contribution to Sinking Fund - Local 3,261,123 3,261,123

     Contribution to Special MGS Sinking Fund 50,000,000 50,000,000

     Interest - Local 214,204,758 222,124,392

     Repayment of Loan - Local 372,931,992 485,398,534

     Contribution to Sinking Fund - Foreign 1,663,000 6,465,000

     Interest - Foreign 846,323 1,329,351

     Interest - Short-term borrowing 322 379

TOTAL PUBLIC DEBT SERVICING 642,907,518 768,578,778

TOTAL RECURRENT EXPENDITURE AND

      PUBLIC DEBT SERVICING
4,186,173,628 4,032,916,655
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ABSTRACT OF THE CONSOLIDATED FUND ACCOUNT FOR 2017 Appendix B (cont)

2017 2016

€ €

Capital Expenditure

I Office of the President 637,058 175,523

II House of Representatives 114,441      ---

III Office of the Prime Minister 26,508,387 11,967,711

IV Ministry for European Affairs and Implementation of the 

Electoral Manifesto 28,111,671 35,085,312

V Ministry for Foreign Affairs 1,110,276 1,459,884

VI Ministry for Education and Employment 48,324,515 35,136,372

VII Ministry for Transport and Infrastructure 57,702,640 49,382,502

VIII Ministry for Gozo 7,716,951 6,019,635

IX Ministry for Social Dialogue, Consumer Affairs and Civil 

Liberties 2,123,116 801,737

X Ministry for the Economy, Investment and Small Business 46,947,448 38,405,796

XI Ministry for Finance 26,190,480 25,792,147

XII Ministry for the Family and Social Solidarity 7,859,277 4,535,074

XIII Ministry for Justice, Culture and Local Government 22,969,662 7,391,704

XIV Ministry for Tourism 8,157,677 16,699,661

XV Ministry for Home Affairs and National Security 16,171,621 23,761,671

XVI Ministry for Sustainable Development, the Environment and 

Climate Change 19,662,111 35,881,190

XVII Ministry for Competitiveness and Digital, Maritime and Services 

Economy 15,022,025      ---

XVIII Ministry for Health 14,845,957 17,804,265

TOTAL CAPITAL EXPENDITURE 350,175,312 310,300,181

XI Ministry for Finance

Investment - Equity Acquisition 71,441,073 12,993,015

TOTAL CAPITAL EXPENDITURE AND 

INVESTMENT
421,616,385 323,293,195

TOTAL EXPENDITURE 4,607,790,013 4,356,209,851

Transfers to Contingencies Fund (22) (40)

Balance as at December 31 (66,495,656) (108,168,446)
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